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President Barzani has built relationships during meetings with world leaders and senior ministers, including (clockwise from top left) Palestinian President 
Mahmoud Abbas, US President Barack Obama, German Foreign Minister Frank-Walter Steinmeier and Turkish Foreign Minister Ahmet Davutoglu



During his groundbreaking visit to Ankara in June 
2010, Kurdistan Region President Masoud Barzani 
met with Turkish Foreign Minister Ahmet Davutoglu
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Turkish companies play a major role 
in Kurdistan’s oil and gas sector



President of the Kurdistan Region Masoud Barzani (third 
from left), at a meeting with US President Barack Obama 

in the Oval Office, Washington DC, in January 2010
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US Secretary of State Hillary Clinton meeting KRG President Masoud Barzani 
at the State Department, Washington DC, during his visit in January 2010
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Vance 

avoiding disruptions, 

ensuring business continuity  sustaining 

profitability

Vance contributes to making your world secure

  Global expertise in the oil & gas sector

  Strong awareness of political 
and environmental sensitivities

  In-depth intelligence 

  Local engagement, culturally sensitive 

  Low profile approach

  Experienced in recruiting, vetting 
and managing local staff

  Dedicated security teams matched to your needs

  Focused awareness training to your staff 
to operate effectively

  Discreet, professional and tailored security solutions

Contact a Vance expert

oilandgas @ vanceglobal.com

vanceglobal.com



SPONSORED FEATURE

How long has GardaWorld had an 
interest in Kurdistan?
Gardaworld is extremely proud to have been 
the fi rst international security provider to fo-
cus on the Kurdistan Region, with dedicated 
operations starting in 2003. We focused on 
building a business using Kurdish personnel, 
primarily with expatriates purely in training 
and management functions. The intention to 
be the fi rst security provider in the Kurdistan 
Regional Government (KRG) to focus on the 
oil and gas sector came to fruition in 2005 with 
the commencement of seismic operations on 
the Taq Taq concession. Today, 95 percent 
of our personnel are Kurds, many of whom 
have been with our company for more than 
fi ve years. 

Initially, our business focused on providing 
security for telecommunications and electri-
cal power-line infrastructure projects, which 
progressed to providing cover for more than 
3,000 sq km of oil and gas exploration acre-
age, and low-profi le Kurdish-led executive 
protection for over 20 clients. Working with 
our clients on Corporate Social Responsibil-
ity programmes is also a growing area for us. 
We provide increasing amounts of remote 

primary-care medical support to rural com-
munities within oil and gas concession areas, 
with which we actively engage to determine 
ways our clients can assist – from building 
schools to providing electricity, or drilling 
wells.

What is the security situation like on 
the ground?
Security in the Kurdistan Region remains 
very stable. Since establishing operations in 
the Region in 2003, there has not been a sin-
gle terrorist incident targeting foreigners, and 
there has not been a signifi cant successful 
attack in the Region in more than two years. 
The current economic boom is bringing with 
it ever-increasing numbers of foreign work-
ers and large-scale commercial tourism, and 
retail projects are now commonplace. 

What are your guiding principles?
To provide as high a quality service to interna-
tional best practice standards using as great 
a proportion of Kurdish people as possible, 
to invest heavily in training, internal career 
progression, and paying competitive salaries. 
As a global publicly listed company, we are 

bound to the highest ethical standards and 
are able to leverage our international experi-
ence. As a major security services operator 
in the Region, we consider ourselves to be 
unique in this respect. 

What does the future hold for the 
Kurdistan Region?
The KRG is clearly leading the way in Iraq by 
ensuring an environment that is extremely ap-
pealing to both domestic and foreign investors, 
with its huge opportunities in a variety of busi-
ness sectors, particularly agriculture, tourism 
and oil and gas. I am extremely excited by the 
economic, political and social progress that is 
being made in the Region. With the eagerly 
anticipated resolution of the Oil Law, which will 
clarify the economic future of the Region, Kurd-
istan promises to be one of the most exciting 
regions of the Middle East in the coming years. 

Oliver Westmacott is president of GardaWorld, Garda’s 
(TSX:GW) Global Risk Consulting Group.

www.garda-world.com
info@garda-world.com



Masrour Barzani, Head of the Kurdistan Region Security Protection Agency
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Female future members of the security 
forces stand to attention during training 
at the Police Academy in Erbil



Former KRG Prime Minister Nechirvan Barzani
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Oil and gas continue to be major drivers of 
economic growth in the Kurdistan Region



The construction sector holds  
potential for foreign investors
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The population of Erbil is experiencing the benefits of increasing foreign 
investment in Kurdistan with the growth of leisure facilities across the city
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The world’s economic 
struggles in recent 
years do not seem to 
have affected Iraq as 
much as the political 
volatility that has 
held back its economy 
and the rebuilding 
of the country

Type of investment Number of projects % by type % in capital $ Volume

National 226 86 68.7

Foreign* 20 7.6 26.42

Joint Venture** 17 6.4 4.83

*Only 11 foreign investment countries listed. In our observation, 

the UAE and Kingdom of Saudi Arabia, Iran, Japan, China, 

India, Australia, Italy are not included on that list.

** From the KRG BOI data, UAE joint venture with Iraqi 

companies. Total investment is $11.55 million, Iran $1.85 million 

and some major countries are non-existing.

dean.michael@atconz.net

Having been present in the Iraqi real-estate 
market for a decade, ATCONZ has accumu-
lated a good understanding of how the ‘big 
machine’ works, and has considered where, 
when and how to start rebuilding Iraq. We found 
the answers in 2005, when we engaged in a 
Kurdistan-Iraq market survey, which resulted in 
a $100 million housing project north of Erbil. 
The project is expected to be completed at the 
end of 2012.

In total, 263 all-sector licenses were 
awarded by BOI in the Kurdistan Region 
between August 2006 and August 2010, of 
which 78 were allocated to housing projects, 
with investments of $5.807 billion – 42.19 
percent of the $13.766 billion total capital 
invested through all 263 licenses. 

Common opinion is that joint-venture (JV) 
investment allows for a truly beneficial invest-
ment partnership, with the transfer of edu-
cation, management skills and professional 
workmanship. However, statistics show that 
this type of investment represents only 4.83 
percent of the capital invested and, collectively, 
the foreign and JV investments represent only 

14 percent of total projects. Perhaps this is 
why economic development is moving at such 
a slow pace.

In our opinion, unless these figures reach 
thresholds of 30 to 40 percent in the medium 
to long term, Kurdistan-Iraq will not see seri-
ous economic development. There are many 
opportunities for foreign investors to enrich the 
local economy and create the solid foundation 
for future growth and prosperity.

According to a UN report, the growth rate 
of the population 2007 was 8.1 percent, 
which is considered very high. Twenty thou-
sand new units were needed yearly in Erbil 
alone from 2007 onwards, and the KRG has 
started to implement housing programs such 
as the Housing Fund, which targets the low-
income population. 

We have identified the following major chal-
lenges in the housing sector:

authorities to enforce accepted international 
or local standards

Using our experience as investors, developers, 
contractors and traders, we can carry out mul-
tiple projects in the KRG and the rest of Iraq. 
We believe that the challenges facing the hous-
ing sector can be addressed by implementing 
a special program involving a pragmatic part-
nership between three parties: government; 
financial organizations, and developers.

We know that the government is willing to 
assign free lands for housing projects and, 
as an oil-rich state, can afford to subsidize 
mortgage interest rates. It could also offer 
state guarantees to financial organizations, 
making it possible for experienced developers 
to start work immediately on the development 
of Iraq’s infrastructure and the completion of 
integrated projects, in compliance with local 
and international standards. Such a program 
will be successful if it is implemented by a 
strong government.
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Further investment in industry will be 
needed to increase Kurdistan’s exports



The Tarin Hill development, which covers 4.8 sq km and is situated 
18km from Erbil, is a self-contained community that represents a prime 
example of investment opportunites in property and construction
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Al Mashraq Street, Villa #2, Hadiab, Ankawa, Erbil - Iraq, Tel: +964 66 2567634,  +964 66 2645511 , Fax: +44 20 71066688, , Email: info@ifpiraq.com



Upcoming Events
and Exhibitions

  Beirut - Lebanon 
 

18 - 22 MAY

31 MAY - 3 JUNE

31 MAY - 3 JUNE

22 - 26 JUNE

17 - 18 OCTOBER

6 - 9 DECEMBER

   
   Doha - Qatar 

2 - 5 MAY

2 - 5 MAY

2 - 5 MAY

2 - 5 MAY

24 - 26 MAY

22 - 24 NOVEMBER

P.O. Box 55576, Beirut, Lebanon, Tel: +961 5 959111
Fax: +961 5 959888, Email: info@ifpexpo.com

www.ifpgroup.net

  Kuwait City
  Kuwait

20 - 24 NOVEMBER

  Amman - Jordan 
  

9 - 12 MAY

9 - 12 MAY

21 - 23 JUNE
  
        
  Erbil - Iraq  

19 - 22 SEPTEMBER

19 - 22 SEPTEMBER

19 - 22 SEPTEMBER

3 - 6 OCTOBER

4 - 6 OCTOBER

24 - 27 OCTOBER

21 - 24 NOVEMBER

Lebanon Qatar KuwaitJordanKSA Iraq

  Riyadh - KSA 

27 - 31 MARCH 

10 - 13 APRIL

16 - 19 MAY

16 - 19 MAY

29 MAY - 1 JUNE

29 MAY - 1 JUNE  

19 - 22 SEPTEMBER

16 - 19 OCTOBER

,  
28 NOVEMBER - 1 DECEMBER

28 NOVEMBER - 1 DECEMBER

28 NOVEMBER - 1 DECEMBER

11 - 15 DECEMBER



Falah Mustafa Bakir
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Falah Mustafa Bakir welcomes US Vice-
President Joe Biden to the Region in 2009



Trucks and tankers queue  
on the Turkish border to bring 
their goods into the Region



Turkey’s Prime Minister Recep Tayyip 
Erdogan is welcomed to the Kurdistan 
Region by President Masoud Barzani
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Images from the London conference: (from top right) Prime Minister Barham Salih gives his speech; Bayan Sami Abdul Rahman, KRG High Representative 
to the UK, speaks to delegates; Dilshad Barzani, KRG Representative to Germany, with his counterpart in the United States, Qubad Talabani 



KRG Prime Minister Barham Salih meets 
UK Foreign Secretary William Hague



■

Bayan Sami Abdul Rahman speaks at the  
KRG London trade conference in June 2010 

Prime Minister Salih, UK Minister for the Middle East and 
North Africa Alistair Burt and Bayan Sami Abdul Rahman
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Family Mall, Erbil The Mazi Supermarket, Dohuk

Shandihar Park, Erbil
New shopping complexes are modeled  
on successful developments abroad



The KRG is raising public 
awareness of the benefits 
of using financial services



■

Cash is still the preferred 
method of payment for  
many business transactions




